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Several financial crises have underlined the fact that markets tend to be more dependent
during a crisis than they are during calmer periods. This situation is usually referred
to as contagion, a notion which has recently attracted the attention of several researchers
working on finance due to its dramatic effects. In the literature, several methodologies have
been proposed for formalizing the notion of contagion and testing whether it is occurred.

Here, we define some notions of contagion between two financial markets by using cop-
ulas, which are, as known, objects that describe the dependence among random variables.
Moreover, possible ways for testing the presence of contagion will be discussed.

The talk is based on a joint work with Piotr Jaworski (University of Warsaw, Poland).
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